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The following is an abridged set of financials extracted from the Company’s Audited Financial Statements:





Notes 2022 2021

G$ G$

Revenue

Premiums 5 563,736,776     452,848,456     

Investment income 13(c) 43,151,952       38,082,091       

Other income 26,971,347       25,574,565       

Commission earned 7 165,021,449     142,624,912     

798,881,524     659,130,024

Deduct:

Expenditure

Claims incurred 6 193,734,009     104,350,214     

Commissions paid 140,558,446     113,097,980     

Management expenses 8 198,728,317     174,199,330     

Property tax 11,787,052       10,753,685       

Total expenditure 544,807,824     402,401,209

Profit before taxation 9 254,073,700     256,728,815     

Taxation 11(a) 88,996,004       90,652,289       

Profit after taxation 165,077,696     166,076,526

Basic earnings per share 10 1.10                  1.11                  

"The accompanying notes form an integral part of these financial statements"

FOR THE YEAR ENDED 31 DECEMBER 2022

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

DIAMOND FIRE AND GENERAL INSURANCE INC.
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The following is an abridged set of financials extracted from the Company’s Audited Financial Statements:



DIAMOND FIRE AND GENERAL INSURANCE INC.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME- CONTINUED

FOR THE YEAR ENDED 31 DECEMBER 2022

Notes 2022 2021

G$ G$

Profit after taxation 165,077,696      166,076,526       

Other comprehensive income:

Items that will not be reclassified to profit or loss:

Remeasurements of defined benefit pension plan 11(b) -                     16,606,200         

Items that may be reclassified subsequently to profit or loss:

Fair value gain on available for sale financial assets 15(b) 1,805,150,262   865,246,910       

Other comprehensive income net of tax 1,805,150,262   881,853,110       

Total comprehensive income for the year 1,970,227,958   1,047,929,636    

  

"The accompanying notes form an integral part of these financial statements"
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The following is an abridged set of financials extracted from the Company’s Audited Financial Statements:



 

Retained Investments

Note Share  capital earnings Reserve Total

G$ G$ G$ G$

Balance at 1  January 2021 350,000,000          763,619,578          1,031,285,320       2,144,904,898         

Changes in equity 2021 -                         -                         -                        -                          

Total comprehensive income  for the year -                         182,682,726 865,246,910          1,047,929,636         

Dividends 27 -                         (30,000,000)           -                        (30,000,000)            

Balance at 31 December 2021 350,000,000          916,302,304          1,896,532,230       3,162,834,534         

Changes in equity 2022 -                         -                         -                        -                          

Total comprehensive income  for the year -                         165,077,696          1,805,150,262       1,970,227,958         

Dividends 27 -                         (37,500,000)           -                        (37,500,000)            

Balance at 31 December 2022 350,000,000          1,043,880,000       3,701,682,492       5,095,562,492         

"The accompanying notes form an integral part of these financial statements".

DIAMOND FIRE AND GENERAL INSURANCE INC.

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022
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The following is an abridged set of financials extracted from the Company’s Audited Financial Statements:



The following is an abridged set of financials extracted from the Company’s Audited Financial Statements:



2022 2021

G$ G$

Operating activities 

Profit  before taxation 254,073,700                  256,728,815           

Adjustment for:

Gain on disposal (1,638,262)                     (22,288)                   

Lease interest 1,096,335                      1,166,068               

Increase in defined benefit asset -                                 (2,403,000)             

Depreciation 15,365,660                    14,824,021             

Operating profit before working capital changes 268,897,433                  270,293,615           

Increase in receivables and prepayments (75,296,294)                   (633,345)                

(Decrease)/increase in claims recoverable (12,832,727)                   2,670,668               

Increase in cash on deposit (639,427)                        (826,313)                

Increase in unearned premium 42,344,128                    36,601,537             

Increase/(decrease) in provision for claims 53,370,182                    (11,748,948)           

Increase/(decrease) in payables and accrued expenses 32,498,471                    (13,751,883)           

Increase in related parties 24,027,168                    526,728                  

Cash generated from operations 332,368,935                  283,132,060           

Taxes paid (111,706,984)                 (69,978,855)           

Net cash provided by operating activities 220,661,951                  213,153,205           

Investing activities

Purchase of property and equipment (2,949,442)                     (3,167,552)             

Purchase of investments (59,788,791)                   (56,172,732)           

Sale of investments 50,492,099                    53,648,334             

Net cash used in investing activities (12,246,135)                   (5,691,950)             

Financing activities

Lease interest expense (1,096,335)                     (1,166,068)             

Repayment of lease liability (703,665)                        (633,932)                

Dividends paid (37,500,000)                   (30,000,000)           

Net cash used in financing activities (39,300,000)                   (31,800,000)           

Net increase in cash and cash equivalents 169,115,817                  175,661,255           

Cash and cash equivalents at beginning of year 630,073,063                  454,411,808           

Cash and cash equivalents at end of year 799,188,880                  630,073,063           

STATEMENT OF CASH FLOWS

DIAMOND FIRE AND GENERAL INSURANCE INC.

FOR THE YEAR ENDED 31 DECEMBER 2022

"The accompanying notes form an integral part of these financial statements"
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The following is an abridged set of financials extracted from the Company’s Audited Financial Statements:




